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Dear Friends,  

This year marked our 20th anniversary! We’ve come a very long way in such a short time. We grew from a 
professional staff of 1 to 16 and a budget of almost nothing to $1.3 million, serving ever-growing audiences along 
the way from around the world and down the street. Coinciding with the anniversary, the Thomas Cole Site was 
named a 2021 National Medal Finalist! We were one of only fifteen museums from across the country to be 
honored by the Institute of Museum and Library Services in Washington, DC. 

In 2021 and beyond, we presented and are traveling our major collaborative exhibition, “Cross Pollination,” to 
a total of six venues in four different states. The exhibition was presented in partnership with Frederic Church’s 
Olana and Crystal Bridges Museum of American Art. The blockbuster exhibition features magnificent historic 
paintings by 19th-century artists Martin Johnson Heade, Thomas Cole, Emily Cole, Frederic Church and Isabel 
Charlotte Church and mesmerizing contemporary work by Rachel Berwick, Nick Cave, Mark Dion, Richard 
Estes, Juan Fontanive, Jeffrey Gibson, Paula Hayes, Patrick Jacobs, Maya Lin, Flora C. Mace, Vik Muniz, Portia 
Munson, Lisa Sanditz, Sayler/Morris, Dana Sherwood, Jean Shin, Rachel Sussman, and Jeff Whetstone. You can 
read more about this exciting year in our newsletter at thomascole.org/about.  

Enclosed in this report is information on the financials of the organization, including endowments, operations, 
assets and management, as well as a listing of the many generous organizations and individuals that support our 
work and make all of our achievements possible.  

Thank you for being behind us every step of the way.  

Sincerely,  

Elizabeth Jacks 
Executive Director



The total consolidated operating and capital expenses of the Thomas Cole Historic House (DBA: 
Thomas Cole National Historic Site) during the year was $1,513,323. The Thomas Cole National 
Historic Site is an independent 501c3 nonprofit organization. It is an affiliate of the National Park 
Service, which means that the organization is eligible to apply for project-based grants and currently 
receives $156,000 in annual operating support. 
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The Thomas Cole National Historic Site
The operating expense for FY21, $1,339,878, 
supported work to preserve and interpret the 
home, and studios of Thomas Cole, the founder of 
the Hudson River School of painting, the nation’s 
first art movement. Cole’s profound influence on 
America’s cultural landscape inspires us to engage 
broad audiences through innovative educational 
programs that are relevant today. The funds 
supported education and scholarship that inspires 
cultural and environmental awareness of the 
American landscape and the continuing impact of 
Thomas Cole’s art and ideas. 

Financial Structure
The TCNHS maintains two endowments, 
the Preservation Endowment and the 
Program Endowment. The total investment 
fair value at year end in the Program 
Endowment was $1,281,401 and in the 
Preservation Endowment was $1,092,514. 
The assets are pooled in a diversified 
investment portfolio supervised by an 
investment committee. Total investment 
return was $271,579 or 12.9 percent for 
FY21. From the Program Endowment, 
the board approved withdrawing 5% 
average of the rolling three-year market 
value, which came to $49,162. For the 
Preservation Endowment, 96% of the 
income of the fund is available to finance 
maintenance of the buildings and grounds 
of the site; the remaining 4% is to be 
added to the principal of the fund. The 
board approved withdrawing $60,000 from 
the fund income balance. 

Although the majority of properties owned 
by the TCNHS are used for tax-exempt 
purposes, some are not. The TCNHS paid 
$15,047 in property taxes in FY21.  

The Audit Committee engages UHY LLP 
Certified Public Accountants to perform an 
independent annual audit.  

Consolidated Statement of Financial Position
Dec. 31, 2021Dec. 31, 2020

Cash & Investments: 
Property, Collection & 
Equipment: 
Total Assets: 
Liabilities: 
Net Assets: 
Total Liabilities &
Net Assets:

$3,007,679

$4,282,451 
$7,223,245

$79,026
$7,144,219

$7,223,245

$3,679,959

$4,215,566
$7,962,410

$164,893
$7,797,517

$7,962,410

Consolidated 
Operating Revenues

Consolidated 
Operating Expenses
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$500 to $999
Anonymous Donor
Ann Artschwager
Joseph R. Baker III
Richard & Jean Bassin
Eric W. & Katherine 

Baumgartner
Martha & Stephan Bradicich
Matthew & Maria Brown
Norah Burden
Serra & Glenn Butash
Teresa Carbone & Robert B. 

Goldsmith
Mario & Anne Catalano
Neil & Kathleen Chrisman
Jane Curley
Owen Davidson & Mark 

Prezorski
Kristen Dodge
Pat Doudna
Dr. Carlee Drummer & Mr. 

Michael J. Drummer
Linda S Ferber & Joel Berson
Gloria & Carey Fieldcamp
Scott Frankel & James Joseph
Kusum Gaind & Rupinder Puri
MaryEllen Gallagher
Gail Gregg & Daniel Moses 

Schreier
Jeff Greim & Lorie Dixon
Barbara Hancock & Eugene 

Zuckoff
John Haworth & Howard 

Rubenstein
Thad & Jude Hayes
Hollis Heimbouch & Paul 

Peacock
Leonard Herman & Guido A. 

Loyola
Timothy Husband & Nicholas 

Haylett
Susan Karayannides
Dr. Barbara Kenner
Pamela King-Belfor
Patti Matheney & Michael 

Schrom
Norman & Melanie Mintz
Ward Mintz & Floyd Lattin
Williamson Murray & Lesley 

Smith
National Bank of Coxsackie
Hai T. Ngo & Edward Beaty
Peter O’Hara & John Garofalo
Purcell Palmer
Nicholas & Lee Findlay Potter 
John Prince & William Stover

$100,000 & Up
Empire State Development
National Park Service

$25,000 to $99,999
Anonymous Donor
Art Bridges
David Brown & Erika Franke, 

Brown Foundation
Christopher Buck & Dr. Hara 

Schwartz
David Bury, The Bay & Paul 

Foundations
The Educational Foundation of 

America
The Enoch Foundation
Lisa Fox Martin
Greenway Heritage 

Conservancy for the Hudson 
River Valley

J.M. Kaplan Fund
The Manitou Fund
Nina Matis & Alan Gosule
Anne Miller & Stuart Breslow
New York State Council on the 

Arts
Evelyn D. Trebilcock & 

Douglas Hammond
Susan G. A. Warner, Warner 

Foundation
Deedee & Barrie A. Wigmore

$10,000 to $24,999
Frederick W. & Candace 

Beinecke
James & Micaela Bulich
Gary DiMauro & Kathryn 

Windley
David B. Forer
Kristin Gamble
Hudson River Bank & Trust 

Foundation
Alison Lankenau
Carolyn Bransford MacDonald
Robert A. Miller & Kathy 

Klingenstein
New York Council for the 

Humanities
Betsy & Alfred Scott
Richard T. Sharp
Lois & Arthur Stainman
The Tianaderrah Foundation

$5,000 to $9,999
Peter M. Bakal
Matthew & Amy Davidson
Sara & Tom de Swardt
Barry & Gloria Garfinkel
Guy Griggs & Greg Ventra
Jean D. Hamilton & Richard N. 

McCarthy
Hudson River Valley National 

Heritage Area
Virginia James
Meredith J. Kane
James LaForce & Stephen 

Henderson
Lunder Foundation
Merritt M. Lutz
Norman J. Olson
Warner Shook & Frank Swim
Dr. Theodore E. Stebbins, Jr.
Thursday Evening Club
Illiana van Meeteren & Terence 

Boylan
The Widgeon Point Charitable 

Foundation

$2,500 to $4,999
Susan Ball & John Brigham
Deborah Carmichael
Ann R. & Peter Coffin
Frank Cuthbert
Stephen & Jacqueline Dunn
Linda & Tom Gentalen
Greene County Council on the 

Arts/CREATE
Laura Grey, Ann and Arthur 

Grey Foundation
Patti Hanson
Diane Kamp & Mike Clayton
Nancy Kyle
Richard & Elizabeth Mason
John Schobel & Daniel 

Schmeder
Stephen Shadley
Dr. Kenneth E. Silver
Robin Stapley
Hudson Talbott & Jay Lesenger
Maynard & Kay Toll

$1,000 to $2,499
Peter Aaron & Brooke Allen
Rich & Anita Ahlberg
Michael Ayers
Bank of Greene County
John Beeson & Jane Borthwick
Wayne Benjamin & Rebecca 

Caudle

Annette & Stanley Blaugrund
Marlene Brody
Margaret Davidson & John 

Stein
Doreen & Crane Davis
Joseph & Diana DiMenna
Donohue Family Foundation
Diane & Carlos Dunn
Ben Fain 
Nancy & David Faul
Carrie Feder
Foreland Catskill
Ginnie Gardiner
Robert & Rae Gilson
David & Joan Grubin
James F. Guidera & Edward B. 

Parran
Stephen Hannock
Susan Hendrickson
Pamela Howard
Jacob Burns Foundation
James B. Lebenthal
L. Camille Massey
Thomas A. & Elizabeth R. 

McKay
John & Margaret Moree
Michael Moy & Joseph Sniado
National Trust Insurance 

Services, LLC
The New York Community 

Trust
Osceola Foundation Inc.
Jonathan Powell & William 

Kingsland
Madelyn Pulver Jennings Gift 

Fund of The Community 
Foundation for the Greater 
Capital Region

Penelope Queen & Wolfgang 
Brandl

Nancey Rosensweig & Dan 
Arshack

Merrill & Ellen Roth
Edward Rothfarb & Thomas 

McManus
Paul D. Schweizer
Kiki Smith & Zoran Skoko
Peter Spears & Brian 

Swardstrom
Colin & Katrina Stair
Paul & Lisa Thomas
Edwina Thorn
Liza Tivey
Suzanne & Robert Werner
Kate Wood & David Sprouls

2021 Donors 
& Members



Prudential Foundation
Mr. & Mrs. Charles M. Royce
Lisa Sanditz
Scenic Hudson
Charles H. Schaefer
Stephen Schoenfeld & Penny 

Hudnut
Patrick J. Shelley & Patricia 

Pindar
David Slutzky
Robin & Martin Smith
Robin B. Smith
Frances Spark
The Stewart House
Harvey J. & Mary R. Struthers
Tara & Ned Sullivan
Rickie & Jimmy Tamayo
Robert & Johanna Titus
Paul Trapido & Jude Ray
Nancy Ursprung
Ronald Wagner & Timothy Van 

Dam
Christine Warsaw
Martin Weinstein & Teresa 

Liszka
Lois Whealey
Wheelock Whitney & Sandro 

Cagnin
Sara Wicks Malone & James 

Malone
Kennedy Williams, Jr.
William C. Zifchak & Margaret 

J. Evans
Karen Zukowski & David 

Diamond

$250 to $499
Dr. & Mrs. Paul J. Allen
Marilyn Ammerman Bradley
Janet I. Angelis
Louise L. Arias
Isabelle Autones & Francis 

Greenburger
Didi Barrett
Warren Battle
Adam Bayard
Juan Carretero & David 

Usborne
Edward G. & Laura J. Cloke
Columbia County Libraries 

Association
Randy Correll
Anthony D’Argenzio & Hillary 

Zio
Zachariah Eichman

Elliott Green
Richard P. Gromek
Shi Guorui & Wenling Zhao
Mr. Thomas Hamill & Honorable 

Bryanne Hamill
Mr. and Mrs. Frederic K. Howard
Conrad & Brendan Hanson-Kelly
Deena Lebow & Rodney 

Greenblat
Millicent A. & Russell G. LeCount
Dr. Josh Lipsman & Jonathan 

Sorge
The Henry Luce Foundation
Mr. Ryan Mesina
Frank A. Migliorelli & Liza Parker
Jesse Moore & David Gaizo 

Yellin
Carolyn E. Neurohr
Maura & David O’Shea
Dr. Robert H. Palmer
Mrs. Roswell B. Perkins
Stephen Petronio & Jean-Marc 

Flack
Daniel Scheffey
Mr. & Mrs. George L. Selden
Nannette Sloan
Stuart Tribbs & Emma Davidson 

Tribbs
Alan Wallach & Phyllis 

Rosenzweig
Dawn Watson
Marion Weiner
Ashley Wenk & Dane T. Pryse
Dianne E. Young

$100 to $249
Norman Abbott
Rhodes Adler & Annick de 

Bellefeuille
Adriance Memorial Library
Deborah Allen & Robert Hoch
Carolynn F. Anklam
Kevin J. Avery
Jeff Bailey & John Lillis
Andrea Barnet & Kit White
Kathleen & Charles Beach
Michael Belanger & Jeffrey 

Hayenga
Bethlehem Public Library
Dr. Alan Braddock
May Brawley Hill
Mary Breneman
John B. Carroll
John D. Carvey

Robert & Magda Chafitz
Billie & Larry Chernicoff
Eliza P. Childs & Will Melton
Darcy & Jim Connor
Linda Cross
Stephen Dansky & Christiane 

Casella
Martin J. Davidson
Dawn & Richard DiStefano
Brett Donham
Elan Planning Design & 

Landscape Architecture
Patricia Esposita
Sheldon Evans & Martha 

McMaster
Patricia Falk
Barbara Feldon
Donna Fleming & Frederik 

Kaufman
Dr. Carol Forman Tabler
Linda Francy
Tomas & Lisa Friedlander
Max Friedman & Tom Romich
Lawrence & Elizabeth Gile
Carol Goldman
Gwen Gould & Ed Grossman
Marie C. Greco
Louise & Anthony Grieco
Guilderland Public Library
Amy & Matt Hausmann
Charles D. Hewett & Charles 

G. Olbricht
Isabel Hill
Hilary Hillman & Carl Bethge
Karen & Ashley Hopkins
Judith & Charles Horgen
Dr. Joseph M. Jabbour
Victoria Johnson
Mary Louise Kalin
Elisabeth Kent
Mary K. Klein
Nancy E. Knechtel
Alon Koppel
Veronica M. Kosich
Kevin Kutz
Charles LeDray & Matt 

Wieland
Catherine Lethbridge
Sandra & David Levey
Phyllis Levin
Clayton W. Lewis & Joan M. 

Biskupic
Richard & Elizabeth Livingston
Ian MacNiven & Peggy Fox

William T. & Barbara Maple
Ronnie McCue
Thomas McKeon
Henry & Shelby Miller
Jilian Mincer
Maria Moratis
Gayle Morgan
Laura Morgan
Portia Munson & Jared 

Handelsman
Daniel Nafzger
Mr. and Mrs. William J. Nolan III
Christine I. Oaklander PhD
Abraham & Cynthia Ofer
Sarah M. Olson
Anne & Fred Osborn, III
Peter & Eileen Ostrander
Karen Pecaut
Cristiana Pena
Ronald G. Peters
Janis Pforsich
Anne & Jay Power
Antonella T. Preve
Michele Pulver
Barbara Rankin
Theresa Reynolds
Elizabeth Roby & Julian Gamble
Victoria Rosenwald & Daniel 

Esterman
Glenda Ruby & Rosalind Daly
Michael Russin
Saugerties Public Library
Alexander L. Scott & Molly 

Ballantine Scott
Florie Seery & Marc Bryan-

Brown
Judith & Robert Shapiro
Glenn Statile & Agnes Beck-

Statile
Robert Steen
Peter Straus & Stephanie Sellars
Alan Stricoff
Jere Tatich
Robert Tera
Patrick Terenchin & David 

Ludwig
Stephen Theiss
Edwin Truman
Baudouin Van Den Assum
Gary & Mary Jo Von Bieberstein
Julia Weist
Nancy T. Whitney
Susan Wides & James Holl
Jacqueline Wilder & Arthur Baker
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Cynthia Willis
Susan Winokur & Paul Leach
Carol Woodin

Up to $99
Yura Adams
Charles Albee
Timothy Albright, Sr.
Marcus Arthur
Miss Malou Babilonia
Joyce Baker
Paul Banks
Bryony Bechtold
Angela Benjamin & John 

Hodges
Raoul Bhavnani & Savitha 

Reddy
Hannah Blake
Christine Boeke
Evelyn C. Bowler
Irma Bragg
Joan Brierton
Elliott Bristol & Donna Brown
Hal Brodie
Debra Bruno

Evalds Butners & Ilze Eglitis 
Butners

Robert Caldwell
Joseph & Eileen Capone
Matthew Carnicelli
Dr. William L. Coleman
Joan Culver
Kelly Culver
Barbara Dortch-Okara
Erin Frick
Mary B. Gaillard
Robert P. Gillis
Pamela Graf
Paula Greif & Dan McCarthy
Susan Hartley
Megan Henry
IBM Corporation
Thomas Illari
Irene Jimenez
Dr. Eleanor Jones Harvey
Danielle Kehn
Wendy & Dan Keyser
Carol Kohan
Mary Kozub
Mr. Norman Krasner

Marianne Lockwood & David 
Bury

Dr. Ellen Longsworth
Mary Luft
Kathryn Lynch
Edward Makowski & Bob 

Lasalle
Mark A. Malley PhD
Stephen Marmon
Joan McGuffin
Terence McKiernan
Heidi Meeker
Chelsa Melo
Lansing Moore
Kip Neale
Mary M. O’Connor
Regina Packard
Mardi Perry
Bruce Porter
Mary Ann Proper
Estelle Quain
Regina Quinn
David Rothfuss
Karen Rothmyer & Bernard 

Rivers

Michele Saunders Laine
Chris Schmidt
Kathleen Schobel
Neil & Gloria Schofield
Elizabeth Shafer
Dr. Pam Shultz
Dorothy Signor
Carol Sloan
Thomas & Sheila Smith
Susan Smutny
Andra Sramek
Joan M. Starr
Matthew Talomie & Michael 

DeLellis
Alicia Tether
Mary M. Tynes
George Ward
Bethia Waterman
Joyce Weinstein
Jerry Weisskohl
Jean Williams
Nancy Winch
Professor Mark Wunderlich
Nancy Wyatt
Joyce Zucker
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Board of Trustees
Lisa Fox Martin, Chairman
Marianne Lockwood, Vice Chairman
Warner Shook, Vice Chairman
Sara de Swardt, Treasurer
Susan Ball, Secretary
Elizabeth B. Jacks, Executive Director
Jimmy Bulich
Carrie Feder
Linda Gentalen
Nina Matis
Anne J. Miller
Stephen Shadley
Kenneth E. Silver
Hudson Talbott
Evelyn Trebilcock
Susan G. A. Warner

Staff
Elizabeth Jacks, Executive Director
Matthew Alexander, Facilities Manager
Nichole Burke, Development Technology 

Manager
Jean Campbell, Gardener
Heather Christensen, Education Coordinator
Margaret DiStefano, Marketing & Visitor Services 

Coordinator
Jessica Goon, Events & Comm. Coordinator
Jennifer Greim, Associate Director
Traci Horgen, Director of Admin. & Finance
Amanda Malmstrom, Assistant Coordinator
Kate Menconeri, Director of Exhibitions & 

Collections / Curator
Peter and Tone Noci, Caretakers  
Eugene O’Brien, Bookkeeper  
Reed Parker, Grounds & Maintenence Assistant
Heather Paroubek, Manager of Visitor 

Engagement   
Rachel Stults, Visitor Center Manager
Isabelle Bohling, Research Fellow  
Adaeze Dikko, Research Fellow  
Brooke Krancer, Research Fellow  
Oriana Tang, Research Fellow

National Council 
Kevin J. Avery, Senior Research Scholar, The 

Metropolitan Museum of Art

Tim Barringer, Paul Mellon Professor in the 
History of Art, Yale University 

Annette Blaugrund, Art Historian, Author & 
Curator 

Linda S. Ferber, Senior Art Historian & Museum 
Director Emerita, New-York Historical Society

Ella M. Foshay, Independent Scholar

Eleanor Jones Harvey, Senior Curator, 
Smithsonian American Art Museum

Patricia Junker, Ann M. Barwick Curator of 
American Art, Seattle Art Museum

Elizabeth Mankin Kornhauser, Alice Pratt Brown 
Curator of American Paintings and Sculpture, 
The Metropolitan Museum of Art

Katherine Manthorne, Professor of Modern Art of 
the Americas, City University of New York

Mark D. Mitchell, Holcombe T. Green Curator 
of American Paintings and Sculpture, Yale 
University Art Gallery

Barbara Novak, Helen Goodhart Altschul 
Professor of Art History Emerita, Barnard College 
and Columbia University

Paul D. Schweizer, Director Emeritus, Munson-
Williams-Proctor Arts Institute

Nancy Siegel, Department Chair, Professor of Art 
History, Towson University

John Stilgoe, Robert & Lois Orchard Professor in 
the History of Landscape, Harvard University

Alan Wallach, Ralph H. Wark Professor of Art and 
Art History and Professor of American Studies 
Emeritus, The College of William and Mary

thomascole.org   518.943.7465   @thomascolesite

Cover photo by Stan Lichens


