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Dear Friends,

This is my last letter to you, dear amazing supporters,
as the Executive Director of the magical Thomas Cole
site. | remember when | fell under its spell. It was 2003, in
October — a time when the Hudson Valley is so astonishingly
beautiful, it's a miracle more people don't drive off the roads.
But the fall colors and sweeping views at the Thomas Cole
site were just the beginning of its seduction. Try adding
the noble charm of early 19th-century architecture, the
whispering presence of historic events, and the wide blank
slate of possibilities. It was less a diamond in the rough,
as some described it, and more like a magnificently cut
diamond that had fallen off the world’s ring. It had been
passed over in favor of Gilded Age mansions, but its lack
of pretension appealed to me all the more. It was a place about ideas and inspiration rather than wealth and
fame. The organization had no money, no staff, no endowment, and almost no art. The volunteers running it had
dreams, but no idea how to get to where they wanted to be. But | had lots of ideas. The Whitney showed me how
a museum should be run, and somehow, through a combination of youthful naivete and willful blindness, | just
knew | could do it. | could see the Thomas Cole site’s once and future glory, glinting underneath.

The triumphant moments were many: hosting the very first summer party and realizing people would show up,
opening the Old Studio while the community band played John Philip Sousa, getting the first grant that enabled
me to hire my first staff, walking on the New Studio’s buried stone foundation revealed by archaeology, catching
sight of its tall wood skeleton as the reconstruction took shape, opening it in the rain and feeling the responsibility
for the priceless paintings inside, discovering that Thomas had painted onto the walls of his home and then
revealing the elaborate designs, realizing that living contemporary artists can pull new meaning out of history,
seeing Cole’s paintings finally get rave reviews for his retrospective at London’s National Gallery — gratification he
never achieved in his lifetime; and finally, in July 2024, opening our new building, the Cole Center, and seeing our
smiling staff at the welcome desk. At each step, an angel arrived in the form of an expert who gave their time and
knowledge freely and miraculously. It’'s a cliché but it’s true: the human beings are what you remember the most.

There were dark moments too — the first year when we had no money to pay my salary, the next year when
the whole board threatened to quit to protest our parent organization, a lender withdrawing our entire exhibition
just two months before the opening, not having enough volunteers to run the touring operation, COVID punching
a bottomless hole in our budget and the sleepless nights trying to think of ways to keep the staff. So many times
and for so many years it was a slow slog, but | wouldn't trade it for anything.

The Thomas Cole site and | grew up together, in a coming-of-middle-age kind of way. We restored each
other. When you work for a nonprofit, you need to bring your entire self and your fiercest passions to the job —
something we call “a feeling of ownership”, except, of course, you don’'t. What you build is owned by the world.
When you realize it’'s time to let go, a part of you is left there, in the ground, and a part of the organization is
planted permanently in your heart. | am so grateful that those volunteers took a chance on me all those years
ago, and | hope that everyone who gave their best selves to the shared mission of the Thomas Cole Historic Site
have received as much pleasure and personal growth as | have in return. Thank you, one and all..

Sincerely,

WA JL

Elizabeth Jacks
Executive Director



The total consolidated operating and capital expenses of the Thomas Cole Historic House (DBA:
Thomas Cole National Historic Site) during the year was $2,339,342 The Thomas Cole National
Historic Site is an independent 501¢3 nonprofit organization. It is an affiliate of the National Park
Service, which means that the organization is eligible to apply for project-based grants and currently

receives $156,000 in annual operating support.

THOMAS COLE NATIONAL HISTORIC SITE

The operating expense for FY24, $1,882,081
supported work to preserve and interpret the
home, and studios of Thomas Cole, the founder of
the Hudson River School of painting, the nation’s
first art movement. Cole’s profound influence on
America’s cultural landscape inspires us to engage
broad audiences through innovative educational
programs that are relevant today. The funds
supported education and scholarship that inspires
cultural and environmental awareness of the
American landscape and the continuing impact of
Thomas Cole’s art and ideas.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Dec. 31, 2023 Dec. 31, 2024

FINANCIAL STRUCTURE

The TCNHS maintains two endowments,
the Preservation Endowment and the
Program Endowment. The total investment
fair value at year end in the Program
Endowment was $1,200,462.81 and

in the Preservation Endowment was
$988,275.26. The assets are pooled in a
diversified investment portfolio supervised
by an investment committee. Total
investment return was $131,617.78 or 6%
for FY24. From the Program Endowment,
the board approved withdrawing 5%
average of the rolling three-year market
value, which came to $68,904.54. For

the Preservation Endowment, 96% of the
income of the fund is available to finance
maintenance of the buildings and grounds

of the site; the remaining 4% is to be

Cash & Investments: $3,099,493  $2,319,023 added to the principal of the fund. The
Property, Collection & board approved withdrawing $60,000 from
Equipment: $4,822,897  $6,110,588 the fundincome balance.

Total Assets: $7,922,390 $8,429,611 Although the majority of properties owned

Liabilities: $218,738 $277,498 by the TCNHS are used for tax-exempt

Net Assets: $7,703,390 $8,152,113 purposes, some are not. The TCNHS paid

Total Liabilities & $9,122.85 in property taxes in FY24.

Net Assets: $7,922,390 $8,429,611 The Audit Committee engages UHY LLP
Certified Public Accountants to perform an
independent annual audit.

CONSOLIDATED CONSOLIDATED
OPERATING REVENUES OPERATING EXPENSES

m Government Grants

= Other Grants,
Contributions, & Gifts

= Events
= Membership
P

= Education Programs &
Travelling Exhibitions

m Shop Sales

m Rental & Other Income
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= Management & General
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2024 DONORS
& MEMBERS

$100,000 & Up
National Park Service
Purcell Palmer
Richard T. Sharp
Terra Foundation For
American Art

$25,000 to $99,999

Christopher Buck & Dr.
Hara Schwartz

The Cranshaw
Corporation

The Enoch Foundation,
Marianne Lockwood

Lisa Fox Martin

The KHR McNeely
Family Foundation,
Kevin, Rosemary, and
Hannah Rose McNeely

National Endowment for
the Arts

New York State Council
on the Arts

Susan G. A. Warner,
Warner Foundation

$10,000 to $24,999

Anonymous

Brown Foundation

Educational Foundation
of America

Helen Frankenthaler
Foundation, Inc.

Hudson River Valley
National Heritage Area

James LaForce &
Stephen Henderson

The Tianaderrah
Foundation

Evelyn D. Trebilcock &
Douglas Hammond

Wyeth Foundation for
American Art

$5,000 to $9,999

Peter M. Bakal

Alexander & Jessica
Betke

Marlene Brody

Deborah Carmichael

Sara & Tom de Swardt

The Ettinger Foundation

Kristin Gamble

Becky & David Gochman

Hickory Foundation

Diane Kamp & Mike
Clayton

Richard & Elizabeth
Mason

Nina Matis & Alan Gosule

Anne Miller & Stuart
Breslow

Jenny Park Adam & Evan
Douglis

Warner Shook & Frank
Swim

Marie A. Spano

Lois & Arthur Stainman

Illiana van Meeteren &
Terence Boylan

$2,500 to $4,999

Laura Grey, Ann and
Arthur Grey Foundation

Susan Ball & John
Brigham

Markley Boyer

Jimmy & Micaela Bulich

Charina Foundation, Inc.

Ann R. & Peter Coffin

Emma & Stuart Davidson
Tribbs

Stephen & Jacqueline
Dunn

Michel Goldberg &
Frances Spark

Sigrid Gray

Greene County Cultural
Fund

Jean D. Hamilton &
Richard N. McCarthy

Stephen Hannock

Timothy Husband &
Nicholas Haylett

Alison Lankenau

Cathy Lockyer Moulton &

Sean Moulton

Merritt M. Lutz

Hal Philipps & Greg
Kendall

Betsy Scott

Colin & Katrina Stair

Theodore E. Stebbins
Jr & Susan Cragg
Stebbins

Tara Sullivan & Ned
Sullivan

Edwina Thorn
Maynard & Kay Toll

$1,000 to $2,499
Bank of Greene County
Charitable Foundation
Frederick W. & Candace
Beinecke

Chip & Babs Bohl

Matthew & Maria Brown

Juan Carretero &
Matthew Carey

Jane Curley

Matthew & Amy Davidson

Margaret Davidson &
John Stein

Donohue Family
Foundation

Erin Dziedzic & David
Guezuraga

Zachariah Eichman

Ben Fain

Linda S Ferber & Joel
Berson

Susan Ferris

David B. Forer & Aleta
Elting

MaryEllen Gallagher

Nancy Gillespie &
Sébastien de la Selle

Steven Goldberg & Gale
A. Dow-Goldberg

David & Joan Grubin

Dionne & Mikal Gule

Susan Hartley

Thad Hayes & Adam
Lippin

John & Héléne Heath

The Henry Luce
Foundation

Charles D. Hewett Jr.

Madelyn Pulver Jennings

Christine Jones & Bert
Goldfinger

Jennifer Krieger & Eric
Siegel

Nancy Kyle

J. David Lesenger

Richard & Elizabeth
Livingston

Gertjan Meijer & Pim
Zeegers

Barbara B. Millhouse

Lansing Moore, Jr. &
Duncan Taylor

Margaret & John Moree
National Trust Insurance
Services, LLC
Meg Oliver, Osceola
Foundation Inc.

Loring G. & Anne Pratt

Betty P. & Michael Rauch

Nancey Rosensweig &
Dan Arshack

Edward Rothfarb &
Thomas McManus

Charles H. Schaefer

Lynda Shenkman &
David Oliver

Pierce S. & Abby
Sioussat

Kiki Smith & Zoran Skoko

Peter Spears & Brian
Swardstrom

The Stewart House

Harvey J. & Mary R.
Struthers

Susan E. Sullivan & Ron
Wilcox

Hudson Talbott

Michael Tavano & Lloyd
Marks

Carol L. Yeager

$500 to $999

Peter Aaron & Brooke
Allen

Louise L. Arias

Richard & Jean Bassin

Eric W. & Katherine
Baumgartner

Adrienne Baxter Bell

Dr. Annette Blaugrund

Broadway Cares/Equity
Fights Aids, Inc

Estrellita & Daniel
Brodsky

Teresa Carbone & Robert
B. Goldsmith

Jennifer Carlquist

Edward G. & Laura J.
Cloke

Allen Coulter

Krisna A. Creque

Pat Doudna

Diane & Carlos Dunn

Brad Dyer

Carrie Feder

Debra Force

J. Jeffrey Fox



Scott Frankel & James
Joseph

Carol Goldman

Paula Greif

Guy Griggs & Greg
Ventra

Mr. Thomas Hamill &
Honorable Bryanne
Hamill

Barbara Hancock &
Eugene Zuckoff

Jonas Havens & Jackie
Massaro

John Haworth & Howard
Rubenstein

Pamela Howard

Sophia Hughes

Victoria Johnson

Sue Jones

Mr. & Mrs. Adrian Jones

Gary Lofgren

Patti Matheney & Michael
Schrom

Hannah McNamee

Norman & Melanie Mintz

Iliana Moore

Christine I. Oaklander
PhD

James & Mary Ottaway

Dr. Robert H. Palmer

Mrs. Roswell B. Perkins

Oscar S. & Mary Nan
Pollock

Judi Powers

Robin B. Smith

Stewart’s Foundation

Liza Tivey

F. James & Nora Tuttle

Mary M. Tynes

Alan Wallach & Phyllis
Rosenzweig

Alden Warner & Peter
Reed

Christine Warsaw

Dawn Watson

Wheelock Whitney &
Sandro Cagnin

$250 to $499

Deborah Allen & Robert
Hoch

Frank W. Brice &
Christine Brice

Samantha Butts

Columbia County
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Libraries
Association

Community Foundations of

the Hudson Valley
Randy Correll
Barbara Feldon
Sarah & Peter Finn
Richard P. Gromek
James F. Guidera &
Edward B. Parran
Marjorie L. & Gurnee F.
Hart
Rebecca Hart
Heermance Memorial
Library
Hollis Heimbouch &
Stephen Forneris
Kate Johns & Jason Shaw

Kimberly & Edward Kaplan
Belinda K. & Stephen Kaye

Kirk & Susan Kneller
Amy Kurtz Lansing
Mark LaSalle

Terence Law & Llew Young

Bob Lockyer
Robert Manno &
Magdalena Golczewski

Charles & Liane Neuhauser

Abraham & Cynthia Ofer

Robert Ouimette

Pamela Parry

Tracy Puza & Jason
Renker

Questroyal Fine Art, LLC

Constance & Eric
Silverman

Jillian W. Slonim

Robin Stapley

Ulster County Library
Association

Kennedy Williams, Jr.

Karen Zukowski & David
Diamond

$100 to $249

Norman Abbott

Rhodes Adler & Annick de
Bellefeuille

Adriance Memorial Library

Albany Public Library

Carolynn F. Anklam

Dolfina & Tony Arloro

Kathryn Atkins & Althea
Church

Miranda Barry & Charlotte

Sheedy

Ivy Barsky & Susan
Weiss

Pamela Bentien

Bethlehem Public Library

Daryl Boren

Elliott Bristol & Donna
Brown

John B. Carroll

John D. Carvey

Catskill Public Library

Eliza P. Childs & Will
Melton

Dr. William L. Coleman

Kathryn Cornelius

Linda Cross

Andrew Cushing & Ralph
Burr

D. R. Evarts Library

Steven Dailey & Emily
Costello

Donna DeSousa-Schmidt
& Steven Schmidt

Dawn & Richard
DiStefano

East Greenbush
Community Library

Mr. Paul Echaniz

Susan Eley

Sheldon Evans & Martha
McMaster

Maia Farish

Peggy Fox & lan
MacNiven

Peter Frank & Jonathan
Lerner

Tomas & Lisa Friedlander

Max Friedman & Tom
Romich

Elizabeth Grammaticas

Louise & Anthony Grieco

Guilderland Public
Library

Beth Haber

Ellen Hallock Hakes

Hilary Hillman & Carl
Bethge

Anne & Leon Hoffman

Judith & Charles Horgen

Ellen Jouret-Epstein

Elisabeth Kent

David Kermani

Nancy E. Knechtel

Judy Knoll

Carol Kohan

Dr. and Mrs. William
Krause

Annik LaFarge & Ann
Godoff

Richard & Marguerite
Lease

Will & Mary Leland

Dr. Josh Lipsman &
Jessica Sorge

Paul Loeffler

William T. & Barbara Maple

Louis Matis

Stephanie McCormick-
Goodhart

Ronnie McCue

Thomas McKeon

Fran Melmed

Patrick & Alyson Milbourn

Andrea & Kenneth Miron

Mountain Top Library

David Munford & Barbara
Restaino

Portia Munson & Jared
Handelsman

Sheila Murnaghan

Carolyn E. Neurohr

Mrs. Jose W. Noyes

Anne & Fred Osborn, Il

Peter & Eileen Ostrander

Lauren Ostrow

Antonella T. Preve

Barbara Rankin

Karen Rothmyer &
Bernard Rivers

RS Precision

Michael Russin

Amanda Salles

Saugerties Public Library

Marianne Schmidt

D. Dawson & Randy Scott

Robert & Judith Sheridan

Susan Silver

Susan Simon

Robin & Martin Smith

Glenn Statile & Agnes
Beck-Statile

Donna & Peter Streitz

Ellen Sturtz

Mark Sullivan

Jack Tamagni

Robert & Johanna Titus

Robert & Christine Toole

Edwin & Tracy Truman

Jean & David Unger

Gary & Mary Jo Von



Bieberstein
Mrs. William B. Warren
Waterford Public Library
Steve Wheeler & Peter
Risafi
Susan Wides & James
Holl
John Wilmerding

Up to $99

Janet |. Angelis

Melanie Baise

Barbara Bartley

Dr. Ronald Berg

Raoul Bhavnani &
Savitha Reddy

Tari Bohnert

Jesse Bransford & Susan

Aberth

May Brawley Hill

Merry Brown

Marion Burns

Jeanne Byers

Leslie Cornfeld

Martin J. Davidson
John Delaney & Pat Ruck
Irene Di Maio

Mary B. Gaillard

Ginnie Gardiner

Paula Glatzer

Sarah Goslin

Pamela Graf

Patti Hanson

Dennis Cole Hill
Thomas lllari

Dr. Joseph M. Jabbour
Suzanne Kelson

Mary Delaney Krugman

Thomas Cole National Historic Site Board of Trustees

Ellen Kulisek

Paula Lalala

Leontina Lange
Wendy Lawson
Andrea Lazarski

Jesse Lipson

Dr. Ellen Longsworth
Genevieve Lutton
Nicole Madden

Roland J. Mantovani
Virginia Martin

Susan McTigue

Susan Merriam
Christine Miles Kelliher
Ritamary Montano-Vining
Fred Pajerski

Anna Papadakis

Ralph Pearson

Mardi Perry

Paula Read

Christine Reed

Theresa Reynolds

Deborah D. Richards

Lydia Rubio Ferrer

Ellen Ryan

Judith Seidel

Allen Shadow

Kay Stamer

Joan M. Starr

Amy Thompson

Ellen C. Tillapaugh

George Ward

Jerry Weisskohl

Aaron Weller

Eric White

Carol Wood

Professor Mark
Wunderlic

Photo by Adam T. Deen
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BOARD OF TRUSTEES

Lisa Fox Martin, Chairman
Marianne Lockwood, Vice Chairman
Warner Shook, Vice Chairman

Tom de Swardt, Treasurer

Susan Ball, Secretary

Elizabeth B. Jacks, Executive Director
Emma Davidson Tribbs

Erin Dziedzic

Carrie Feder

Nina Matis

Anne J. Miller

Jenny Park Adam

Stephen Shadley

Tara Sullivan

Hudson Talbott

Evelyn Trebilcock

Susan G. A. Warner

NATIONAL COUNCIL

Kevin J. Avery, Senior Research Scholar, The
Metropolitan Museum of Art

Tim Barringer, Paul Mellon Professor in the History of
Art, Yale University

Annette Blaugrund, Art Historian, Author & Curator

Linda S. Ferber, Senior Art Historian & Museum
Director Emerita, New-York Historical Society

Ella M. Foshay, Independent Scholar

Eleanor Jones Harvey, Senior Curator, Smithsonian
American Art Museum

Patricia Junker, Ann M. Barwick Curator of American
Art, Seattle Art Museum

Elizabeth Mankin Kornhauser, Alice Pratt Brown
Curator of American Paintings and Sculpture, The
Metropolitan Museum of Art

Scott Manning Stevens, PhD, Karoniaktatsie
(Akwesasne Mohawk), Associate Professor of Native
American & Indigenous Studies, Syracuse University

STAFF

Elizabeth B. Jacks, Executive Director

Sonja Ashley, Gardener

Martha Bradicich, Museum Guide

Lilac Buttons, Gardener

Michaela Ellison-Davidson, Museum Guide

Margaret DiStefano, Mktg. & Vis. Serv. Coord.

Lora Lee Ecobelli, Museum Guide

Jessica Goon, Events, Comm., & Design Mgr.

Jennifer Greim, Dir. of Adv. & Ext. Affairs

Traci Horgen, Director of Finance & Admin.

Bob Howard, Grounds & Facilities Assistant

Maya Junkins, Museum Guide

Amanda Malmstrom, Associate Curator

Kate Menconeri, Chief Curator / Dir. of Curatorial
Affairs + Fellowship

Garry Nack, Facilities Manager

Eugene O’Brien, Bookkeeper

Maura O’Shea, Deputy Director

Heather Palmer, Dir. of Visitor Engagement

Madeline Pelletier, Museum Guide

Mike Russell, Assistant Facilities Manager

Jordan Shook, Museum Guide

Paul Stankus, Senior Development Manager

Nancy Winch, Museum Guide

Beth Wynne, Education Coordinator

Katherine Manthorne, Professor of Modern Art of the
Americas, City University of New York

Mark D. Mitchell, Holcombe T. Green Curator of

American Paintings and Sculpture, Yale University Art

Gallery

Barbara Novak, Helen Goodhart Altschul Professor of
Art History Emerita, Barnard College and Columbia
University

Paul D. Schweizer, Director Emeritus, Munson-
Williams-Proctor Arts Institute

Nancy Siegel, Department Chair, Professor of Art
History, Towson University

John Stilgoe, Robert & Lois Orchard Professor in the
History of Landscape, Harvard University

Alan Wallach, Ralph H. Wark Professor of Art and Art
History and Professor of American Studies Emeritus,
The College of William and Mary
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